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INDEPENDENT AUDITOR’S REPORT

To the Members of SHARDA SPAIN S.L

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA SPAIN S.L, which
comprise the Balance Sheet as at December 31, 2017, the Statement of Profit and Loss, including the
statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in

Equity for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(3) of the
Companies Act, 2013 (“the Act™)with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act., read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Qur responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under. We conducted our audit of the standalone Ind AS financial statements in
accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India,
as specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the Ind AS financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the Ind




AS financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at December 31, 2017, its loss including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by section 143 (3) of the Act, we report that:

(a)

(b)

(<)

(d)

(=)

iii.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.;

The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account,

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended:

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position;
The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W
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SHARDA SPAIN S.L.

BALANCE SHEET AS AT 31ST DECEMEER 2017

(Amount in INR)

Particulars As at As at
31-Dec-17 31-Dec-16

ASSETS

Current assets

Financial assets

Cash & cash equivalents 3 143,493 21,911

Other Current Assels 4 7.504 7,021

Total current assets 150,997 28,932

Total assels 150,997 28,832

EQUITY AND LIABILITIES

Equity

Equity share capital 5 185,814 195814

Other equity 6 (487,472) (386,481)

Total equity {291,658) (190,667)

Current liabilities

Financial liahilities

Trade Payable T 442 655 219,599

Total current liabilities 442 655 219,598

Total equity and liabilities 150,997 28,932

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Registration No. 101083W B

For and on behalf of the Board of Directors of
SHARDA SPAIN S.L.
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SHARDA SPAIN 5.L.

TATEMENT OF PROFIT A FOR THE YEAR ENDED 31 DECE 17
(Amount in INR)
Particulars Note No Year ended As at
31-Dec17 31-Dec-16

Income
Other income 8 702,259 728,292
Total income 702,259 728,292
Exponses
Other expenses 9 735,465 795,993
Total expenses 735,465 795,993
Profit before tax (33,206) (67,701)
Tax expenses
Current tax - -
Deferred tax - -
Total Tax expense = o
Profit for the year (33,206) (67,701)
Other Comprehensive income
Other comprehensive income to be reclassified to profit or loss in
subsequent periods:
Exchange differences on translation of foreign operations (67,785) 4,908
Income tax effect - =
Other comprehensive income for the year, net of tax (67,785) 4,908
Total comprehensive income for the year (100,991) (62,793)
Earning per equity share
Equity share of par value of EURO 1 each

Basic & Diluted (10.89) (22.20)

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration Neo. 101083W
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For and on behalf of the Board of Directors of
SHARDA SPAIN S.L.
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SHARDA SPAIN S.L.
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2017
{Amount in INR)

Particulars Year ended Year ended

31-Dec-17 31- Dec-16
Cash flow from operating activities
Profit before tax for the year (33,206) (67.701)
Profit before tax (33,206) (67,701)
Adjustmenls to reconcile profit before tax to nel cash flows
Operating profit before working capital changes {33,208) (67,701)
Movements in working capital :
Decrease [ (increase) in other current assets (483) 125
Increase! (decrease) in other current liabilities 223,056 56,905
Cash generated from [{used in) operations 189,367 (10,671)
Income taxes paid (net of refunds) : =
Net cash flow fromi (used in) operating activities (A) 189,367 {10,671)
|Cash flows from investing activities
Net cash flow from/ {used in) investing activities (B) - -
Cash flows from financing activities
Net cash flow from/ (used in) in financing activities {C) - -
Exchange difference on translation of assets and liabilities (D) (67,785) 4,808
Met increasel{decrease) in cash and cash equivalents (A + B + C) 189,367 (10,671)
Cash and cash equivalents at the beginning of the year 21.811 27,674
Cash and eash equivalents at the end of the year 143,493 21,911
Components of cash and cash equivalents
With banks- on current account 143,493 21.911
Total cash and cash equivalents (note 3) 143,493 21,911
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS SHARDA SPAIN S.L.
Firm Registration No. 101083W
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SHARDA SPAIN 5.L.

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBEER 2016 {Amount in INR)
Particulars Equity Share | Reserves & Surplus Items of other Total equity
Capital comprehensive
income
Retained eamings | Foreign currency
translation reserve

As on 01 January 2016 195,814 (351,674) 27,986 (127,B74)
Mel Profil for the period (67.701) - (67.701)
Other comprehensive income = 4,908 4,908
Total Comprehensive Income (67,701) 4,908 (62,793)
As on 31 Decembert 2016 195,814 {419,375) 32,694 (180,667)
FOR THE YEAR ENDED 31 DECEMBER 2017

Particulars Equity Share | Reserves & Surplus Items of other Total equity

Capital comprehensive
Retained earnings Foreign currency
translation reserve

As on 01 January 2017 185,814 (419,375) 32,894 (190,667)
et Profit for the peniod (33,206) (33,208)
Other comprehensive incoma {67,785) (67,785)
Total Comprehensive Income {33,208) (67,785) (100,981)
As on 31 December 2017 185,814 {452,581) (34,891) (291,658)

The accompanying notes are an integral part of the financial stataments.

As per our report of cven date
For V.K.BESWAL & ASS0CIATES
CHARTERED ACCOUNTANTS

Fimi Registration No. 101083W
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1. Corporate information

Sharda Spain 5.L (the company) was Incorporated on 11.10.2011 in Spain. The holding company is Sharda Cropchem Limited (Formerly
known Sharda Worldwide Exports Pvt. Lid.) from 20.02.2012

Sharda Spain S.L. is engaged in the business of dealing in agrechemical products m Spain.

2. Basis of preparation

The financial stataments of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under

section 133 of the Companies Act 2013 {the Acl) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of
the act

The financial stalements have been proparad on o historical eost basis, excepl for fhe fallowing assels and liabilies which have been
measured at fair value or revalued amount:

= Dervalive financial inslramenis

. Cedain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instrumants),

2.1 Summary of significant accounting policies

{a) Current versus non-current classification

The GCompany presents assets and fiabilties in the balance sheet based on current! non-current classification, An asset is trealed as current
when it is:

- Expected to be realised of intended 1o be sold or consumed in normal aperating cycle

- Held primarily for the purpose of trading

- Expecied lo be realised within twelve months after the reparting period, o

- Cash or cash eguivalent unless restricted from being exchanged or used to settie a liability for at least twelve months afler the reporing

period

All othor assets are classified as non-curment.

A liability is curnenl whien:

- |t is expected {o be setiled in normal operating cycle

« |t Is hedd primarily for the purpose of trading

- It is due to be setied within twelve maonths afler the reporting period. of

- There i= na uncanditiona! right to defer the seltiement of the liability for al least twelve months aftar tha reporting period
The Company classifies all other liabilities as non-current.

Daferred lax assels and labilities are classified as non-current assels and fliabilties,

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has (dentified twelve months as its operaling cyche.

{b) Foreign currency translation
These financial stalements are presented in Indian Rupee (INR), which is also the holdnig companies functional currency.

The results and financial position of foreign operations that have a funclional currency different from the presentation currency are iranslated
i the presentation currency as follows:

- assets and labillies are translated at the closing rate at the dale of that balance shest

- income and expenses are ransiated al average exchange rales (uniess this is nol a reasonable approximation of the cumulative effect of
1he rales prevalling an the transaction dates, in which case income and expenses ana transialed at the dates aof the transactions), and

- All resutling exchange differences are recognised in other comprehensive incom
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SHARDA SPA.IM 8L

The Company measures financial instruments, such as, derivalives at falr value at each balance sheet date.

Fair value is the price that would be received to sell an asset or pald 1o transfer a fability in an orderly transaction between market
participanis at the measurement date The fair value measurement is based on the presumplion that the transaction o sall the assel or
transfer the liability takes place either

- In 1he principal markel for the assot or liability, or

- In the absance ol a principal market. in the most advantageous marked for the asset or liability

The principal or the mast advantageous market must be accessible by the Company.

The fair value of an assetl or a liability is measured using the assumptions that market paricipants would use when pricing the assel or
liability, assuming that marke! participants act in their economic best intarest,

A fair value measurement of a non-financial asset takes inlo account a market parlicipant’s ability to generate econamic benefils by using
the asset in its highest and best use or by solling it to another market participant that would use the assel in iis highest and bast use.

The Company uses valualion technigues that are appropriate in the circumstances and for which sufficient dala are available to measure
fair value, maximising the use of relevant chservable inpuls and minimising the use of unobservable inputs.

All assels and liabilities for which fair value & measured or disclosed in the financial statemenis are calegorised within the fair value
hizrarchy, described as follows, based on the lowest level input thal ks significant 1o the fair value measurement as a whole:

Level 1 — Cuoted (unadjusted) markel prices in aclive markets for identical assets or liabilities

Level 2 — Valuation lechnigues for which the lowest loval input thal ks significant ta the fair value measurement is directly or indirectly
observable

Level 3 — Valuation lechnigues for which the lowest level input that is significant to the fair value measurement is unobservabla

For assels and liabilities that are recognised In the financial statements on @ recurring basis, the Company determines whather transfers
have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant 1o the fair
value measurement as a whole) at the end of each repering period,

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilties on the basis of the nature,
characleristics and risks of tha assel or liabilily and the lavel of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value relaled disclosures are given in the relevant notes
- Disclosures for valuation methods, significant estimates and assumptions (Mote 40)
- Financial instruments (including those camed at amoriised cost) (Note 40)

(d) Revenue Recognition

Revanuae is recognized to the extent that it is probable that the economic benefits will flow lo the Company and the revenue can be reliably
measured

Sale of goods

Revanue is recognized when the significant risks and rewards of ownership of the goods have been passed lo the buyer. Revenue from the
sale of goods s measured al the fair value of the consideration received or receivable, nel of refums and allowances, trade discounis,
volume rebates and cash discounts. The Company operales a loyally programme where customers accumulate points for purchases made.
Revenue relaled 10 the award points is deferred and recognised when the points are redeemed. The amount of revenue is based on the
number of points redeamed relative to the total number expected to be redeemed,

Interest income

For all debt Instruments measured either at amortised cost or at fair value through othar comprehensive income, interest income is recorded
using the effectve inferest rate (EIR). EIR is the rale that exaclly discounts the estimated future cash payments or receipis over the
expected life of the financial instrument or a shorer pariod, where appropriate, to the gross carrying amount of the financial assel or to the
amorized cost of a financial liability, When calculating the effective interest rate, the Company estimales the expected cash flows by
considering all the contractual terms of the financial instrument bul does nol consider the expecied credit losses. Interest income is included
n finance income in the staterment of profil and loss.

Dividends

Dividends are recognised In profit or loss only when the righl to receive payment |s established, It is probable thal the economic benefits
associated wilh the dividend will flow to the Company, and the amount of the dividend can be measured reliably,

(e} Taxes
Current income tax

Current income tax assels and liabilies are measured ai the amount expected o be recovered from or paid to the taxation authorites, The
tax rates and tax laws used to compule the amouni are those (hal are enacled or substantively enacted, at he reporting date in the
couniries whare the Company operales and generales taxable income.

Current income fax relating fo fems recognised outside profit or loss is recognised outside profit or loss (either in olher comprehensive
income or in equily). Cumenl tax items are recognised in cormelation to the underlying transaction either in OCI or direclly in equity
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax l‘ﬁﬂﬂﬁ#ﬂﬁ.m
subject to interpretation and establishes provisions where appropriale. gt




SHARDA SPAIN 5.1
N I r ear ended 31st Decoember, 2017

Deferred tax

Ceferred tax is provided using the liability method on temporary differences between the tax bases of assels and lfabilities and their camying
amounis for financial reporting purposes al the reporing date

Deferred lax liablities are recognised for all taxable temporary differences, excepl in respect of laxeble lemporary differences asscciated
with invesimenis in subsidiaries, associates and interests in joint ventures, when the timing of the reversal of the temporary differances can
be controlled and it is probable that the temporary differences will not reverse in the foreseeable fulure.

Deferred tax assels are recognised for all deductible lemporary diffarences, the carry forward of unused tax credils and any unused fax
[nsses. Deferred tax assels are recognised 10 the exient thal it is probabie that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused {ax credits and unused tax losses can be ulilised, except:

- Whan the deferred tax asset relating to the deductible temporary differance arises from the inifial recognition of an asset or liability in a
transaction that is not & business combination and, at the time of the transaclion, aflecls neither the accounting profit nor taxable profit or
loss

- In respect of deductible temporary differences associated with investments in subsidiaries, associates and inferasts in joint veniures,
deferred fax assels are recognised only lo the extent thal il s probable that the temporary differences will reverse in the foreseeable fulure
and taxsble profit will be available against which the temporary differences can be utilised

The carrying amount of deferred tax assels i reviewed at each repaorting date and reduced (o the extent that it is no longer probabile that
sulficient taxable profit will be available (o allow all or part of {he deferred tax assel o be ulilised. Unrecognized defermed tax assols ane re-
assessed at esch reporting date and are recognised to the exient that it has become probable that future taxable profits will allow the
deferred tax assel o be recovered.

Deferred tax assets and labilitkes are measured ot the tax rales thal are expected lo apply in the yoar when the asset is realised or the
liability Is sellled, based on tax rates (and lax laws) that have been enacted or substantively enactad at the reporting date.

Deferred tax relating to items recognised oulside profit or loss is recegnised oulside profit or loss (either in other comprehensive income or
in equity). Deferred lax ilems are recognised in comelation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to sel off current tax assets against current tax
lizbililies and the deferred taxes relate lo the same laxable entity and the same taxation authority.

{f) Use of estimates

The preparation of financial statements in conformity with Indian Accounting Standards requires the management lo make judgmenis,
estimoles and assumplions (hat affect the reporded amounts of revenues, expenses, assels and liabilities and the disclosure of contingent
liabilities, at the end of the repening period. Although these estimates are based on the management's best knowledge of current events
and actions, uncerainty aboul hese assumptions and estimales could resull in the oulcemes requiring a material adjusiment to the carrying
smounts of assels or liabilities in fulure pariods '

(g} Property, Plant and Equipment and Depreciation

Property, Plant and Equipment are stated al cost less accumulated depreciation and impairment losses, if any. Cosl comprises purchase
price and any altributable cost of bringing the assal 1o s working condition for ils inlended use.

Deprectation is provided after impairment, if any, using ihe straight-line method as per the useful lives of the assets estimated by the
managemant, or al rates prescribed under Schedule Il of the Companies Act 2013.

{h) Intangltle assets and amortisation
Intanglble assels acquired separately are measured on Initial recognitian at cost. Following initial recognition. intangible assels are carried al
cost less accumulated amortization and accumulated impairment losses, il any.

The useful lives of inlangible assets are assessed as finite.

Intangible assets are amortised over the usaful economic life and assessed for impairment whenever there is an indication that the
intangible assel may ba impalred. The amorlisation period and the amontisation methed for an inlangible assel are reviewed at least at the
end of each reporting period. Changes in the expected useful life are considered to modify the amortisation period, as appropriate, and are
treated a5 changes in accounting estimates. The amortisation expensa on intangible assels is recognised in the statement of profit and loss
unless such gxpenditure forms part of carrying value of another assel

Gains or losses anising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carmylng amount of the asset and are recognised in the statement of profit or loss when the assel is derecognised.

Computer Software
Expenses on implementation of Compulter Software are amortised on a straight-ine basis over a period of four years.

Research and Development costs, Product Registration and Licences
Ressarch costs ore expensed as incurred. Development expenditures on an individual project are recognised as an intangible assel when
the Company can damaonsirate:
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SHARDA SPAINS.L.
MNotes to financial ents fi

- The technical feasibility of compleling the intangible assel so that the asset will be available for use or sale
- lis intention o complate and its abllity and intention to use or sell the asset
- It is prabable that future economic benafits will flow to the Company and the Company has control over the asset

Cosi of Product Registration generally comprise of costs incurred fowards creating product dossiers, (ees paid to registration consullants,
application fees to lhe ministries, data compensalion costs, data call-in costs and fees for task-force membership.

In situations whare consideration for data compensation |5 under negatiation and is pending finalisation of contraciual agreements, cost is
determined on a best estimate basis by the management, and revised to actual amounts on conclusion of agreements.

Product Registration and Licence charges are amortised on a straight-fine basis over a period of five years.
Following initial recognition of the development expenditure as an asse!, the asset is carred at cost less any accumulated amorisation and
accumulated impairment losses, Amorlisation of the assel begins when development is complele and the assel is available for use, tis

amortised over the period of expected fulure benefit. Amoriisation expense is recognised in the statement of profit and loss unless such
expendidure forms par of carrying value of anothar assal.

During the period of development, the asset is lested lor impairment annually.

(i) Lease

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement al the inception of the
lease. The arrangemeni is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the
arrangemeni conveys a right to use the asset or assets, even if that right is not explicifiy specified in an arrangement.

Company as a lgssen

A lease is classifiod at the inceplion date as a finance lease or an cperating lease. A lease that transfers substantially all the risks and
reveards incidental to ownership 1o the Company is classified as a finance lease, Operating lease payments are recognised as an expense in
the statement of profit and loss on a straight-line basis over the lease term,

(i) Inventories
Raw materials, traded goods and finished goods are valued at lower of cost or nel realizable value. Cost includes direct material and direct

expenses, Cost s delermined on a weighted average basis as per individual location which is done on specific identification of baiches. Net
realizable value is the estimated selling price in the ordinary course of business, less estimated costs necessary to make the sales.

(k} Provisions

A provision is recognized whan the Campany has a present obligation as a result of past event, it is probable that an outflow of resources
embodying econcmic benefits will be required 1o settle the obligation and a reliable estimate can be made of the amount of the obligation.
Fravisions are nol discounted to thair present value and ane determined based on the best estimate required to setile the obligation at the
reperting date. These estimales are reviewed al each reporting date and adjusted 1o reflect the current bast estimalos.

(I} Contingent Liabilities

A contingent liability is 8 possible obligation lhal arises from pasl events whose existence will be confirmed by the cccurrence or non-
occurrence of ang or more uncerain fulure events beyond the control of the group or a present obligation that is nol recognized because it
is not probable that an oulflow of resources will be required to settle the obligation. A conlingent liability also arises in exiremely rare cases
where there is a liability that cannot be recognized because i cannol be measured reliably. The group does not recognize a contingent
limkifity but discloses its existence in the financial slatements

A contingent assel is nol recognised unlass it becomes virtually cerain thal an inflow of economic benefits will arise. When an inflow of
economic benefits s probable, contigent assels are disclosed in the financial statements. Contingent ligbilities and contingent assels are
reviewwed al each balance sheet date.

{j} Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits wilh an original maturity of
three manths or less, which are subject to an msignificant risk of changes in value.

For the purpose of the consolidated slatement of cash flows, cash and cash equivalenis consist of cash and shorl-lerm deposits, as defined
above, net of outstanding bank

(k) Exrnings per share
Basic samings per share are calculated by dividing the net profit or loss for the period attributable 1o equity shareholders by Ihe weighted
average number of equity shares oulstanding during the period.

For the purpese of caleulating diluted earnings per share, (he nel profit afler tax for the pericd atiribuiable to equity shareholders and the
weighted average number of equity shares outstanding during the period are adjusted for the effects of all dilutive polential equity shares
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SHARDA SPAIN 5.1
finan t for
3 Cash & cash oquivalents

et T 31;:&
INR INR
Baanca wiih Bank 143,493 21,911
(Tota LR 21,911
4 Other Current Assels
kil uﬁ!‘.ﬁ ;1&2@14
[L IR
Balances with Statutory Authorities 7.504 T.021
Total_ 7,504 7,021
6 Enuity share capital
A [Farticulars An ot As at
_ﬂ:ﬁ!ﬂf__ﬂ;lh&ﬁﬂ]!_
m 3050) Shares of 1 EURD each 185 814 185,814
3080 rewiossyear 3050 Shares of 1 EURO sach wsas|  1sssne
Talal Issued, Subscribed & fully paid up share capital 195,814 185,614 |

& Reconclliation of the shares outstanding at the beginning and at the end of the reperting pericd

Particulars Equity Shares Eguity Sh

An al As at

3-Dec-2017 31-Dac-2016
Humbor INR Humber IMR
AL thas beginning of the period 3,050 185014 3050 195,814
|I|u.uuu during tne pariod - . -
|Gunstanding at the end of the period 3,080 155,814 3,050 195,814
G Details of shareholders holding more than 5% of ahares [n the company

As at As at

Mamir of Shareholder 1-Dec-2017 31-Dec-2016
Mo, of Shares hold | % of Holding | Mo. of Shares | % of Hoiding
Sharda Cropchem Limited 3,080 100% 2,050 1
§  Othvr equity
As al As at
Puticilice 31-Doc17 31-Doc-2016
3 INR INR

Dafieit
Balanca as per the last inanciad staterment (418,375) {351 674)
ﬂ ProiiLoss) for i (33,208) {67:701)
Cioming Balanes [45Z.581) (419,375)]
Forelgn Currency Transiation Reserve
Baance as per the last financial statement 12,854 27 986
Add : Changes for the period LI?.]"U!:] 4,908
Ciosing Balance (34.891) 32894
Total (8773 (385 .481))




SHARDA SPAIN 5.1,

7 Trade Payabi

As at As al
Reticcars M-Dec47 | 31-Dec-2016
INR 1
Ciher payebis 442 BSS 218,559
442 6 219,699
8 Other income
¥ Yoar anded Your onded
it 31-Dec-2017 | 31.Dec-2018
INR INR
Incomea frem cuslodian sarvioes TR, 250 728,202
[Total 102,259 123232
5 Dther exponscs
= Yeor ended Yoar ancod
RSORIACS 31-Dec-2017 | 31-Dog-2016
INR INR
Bank chamges 1TR.816 209347
Raes and Takes B4 300 107,014
(Legad and professional lees 326,208 330,704
|Insurance Exponse 145,143 148,928
Tota 135458
10 Fair Value Measuroments
As a131-Dec17 [ A5 al 31-Doc-2016
FVTPL FVTOCI Amaortised Enl-lj FVTPL FVTOC! Amaortisod Cost|
|Financial Assets
Total Financial Assets - - - - -
Financial Liabilikes
Total Financial Habilitios - - - - - -
11 Coniingent liabilities and Commitmaonts
{ An at As al
|Partliculars ; I1-Dec-2016
| INR INR
{Cantngent Gabillies HIL HiL
Commilmants _HIL HIL

12 Segment reporting
The Company operates in a single and related business segment viz. Agro Chamicals Thersfore, tha information required by the IND
AS 104 on sagment reporting is not sppicabie to the Company.

13 Previous yoar figures
Previous year iwgs have beon regrouped! reclassified whenever necessary 1o conform (o curment year's classification

As per our report of even date
For V.K.BESWAL & ASSOCIATES on behall of the Board of Dirvctors of
CHARTERED ACCOUNTANTS SPAINSL.

Firm Registration No. 101083W

[ —
CA K.V.BESWAL R. V. Bulina
[PARTNER] ’ [Sole Administrator]
Membership Number - 131054 i
PLACE : MUMBAI R >

11 APR 2018



